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Background

Business ownership requires a higher set of expectations and knowledge of business and
personal finance. For example, research conducted by BDO Australia found that over half of
multi-generational family firms have debt secured by personal guarantees. Non-owners rarely
experience that level of commitment.

What other questions face family business successors as they prepare to one day become
business owners? Do they understand their own financial needs and will the business be able to
provide? What has changed in our environment, and how can they be better prepared for the
future? This session will discuss key items a family business successor should understand to be
financially ready to assume ownership.
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Austin Family Business Program Resources

Sign up for the quarterly Austin Family Business Program email newsletter:
http://business.oregonstate.edu/familybusinessonline

Advisor Search listing of experienced family business professionals:
http://business.oregonstate.edu/familybusinessonline/advisor-search

Audio Podcasts: http://business.oregonstate.edu/familybusinessonline/podcasts

Social Media
Facebook at: https://www.facebook.com/familybusinessonline
LinkedIn at: http://www.linkedin.com/groups/Austin-Family-Business-Program-5188170
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